
�

1*&530�("3*#"-%*
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EP��.FOUSF�MB�EFTDSJ[JPOF�EFM�
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TF�EFMMB�DSJTJ�BNFSJDBOB�Ï�MB�
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HBSDIJB�BNFSJDBOB
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DMFP�EJ�QPUFSF�EFM�TJTUFNB��%BM�
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�MB�SFUSJCV[JPOF�NFEJB�
EJ�VO�$FP�Ï�DSFTDJVUB�EFM�����
QFS�DFOUP
�NFOUSF�RVFMMB�EFM�
MBWPSBUPSF�NFEJP�BNFSJDBOP�
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QFS�DFOUP�EFMMB�SJDDIF[[B�UPUB�
MF�BNFSJDBOB�Ï�JO�NBOP�BMMP�
�
��QFS�DFOUP�QJÞ�SJDDP���VO�
HSVQQFUUP �EJ �NJMJBSEBSJ � DIF �
DPSSJTQPOEF�B�DJSDB�����NJMB�
GBNJHMJF�BNFSJDBOF��4FDPOEP�
3FJDI�MB�DPNQFUJ[JPOF�QPMJUJ�
DB�JO�"NFSJDB�OPO�Ï�QJÞ�USB�SF�
QVCCMJDBOJ�F�EFNPDSBUJDJ
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USB�EFNPDSB[JB�F�PMJHBSDIJB
�
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FTFSDJUP�EJ�QSPGFTTJPOJTUJ
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WPDBUJ�F�NBOBHFS�DIF�IB�TUV�
EJBUP�OFMMF�NJHMJPSJ�VOJWFSTJUÈ�
F�MBWPSB�QFS�UVUFMBSF�HMJ�JOUF�
SFTTJ�EFHMJ�PMJHBSDIJ��-B�DMBTTF�
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*M�TJTUFNB�IB�BODIF�VO�HSPT�
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$FP�TJ�EFGJOJTDPOP�QBUSJPUJ�QJÞ�
DIF�BNNJOJTUSBUPSJ��-F�HSBOEJ�
CBODIF�F � MF �HSBOEJ � JNQSFTF �
UFDOPMPHJDIF � TPTUFOHPOP � EJ �
PDDVQBSTJ�� �BUUSBWFSTP�EPOB�
[JPOJ�F�QSPHSBNNJ�TQFDJBMJ���
EFMMF�DPNVOJUÈ�MPDBMJ
�EFMMF�DJU�
UÈ�JO�DSJTJ�F�EFMM�BNCJFOUF��*O�
SFBMUÈ�MB�SFTQPOTBCJMJUÈ�TPDJB�
MF�E�JNQSFTB�Ï�TPMP�VO�NPEP�
QFS�NBTDIFSBSF�JM�WFSP�PCJFUUJ�
WP�EFHMJ�PMJHBSDIJ��BVNFOUBSF�
MB�MPSP�SJDDIF[[B�F�JM�WBMPSF�EJ�

NFSDBUP�EFMMF�TPDJFUÈ�DIF�HF�
TUJTDPOP��"M�UFNQP�TUFTTP
�EV�
SBOUF�MF�FMF[JPOJ�QSFTJEFO[JB�
MJ
�JM�HSVQQP�EJ�QPUFSF�GJOBO[JB�
TJB�EFNPDSBUJDJ�TJB�SFQVCCMJDB�
OJ
�JO�NPEP�EB�HBSBOUJSF�VOB�
MFHJTMB[JPOF�OPO�PTUJMF�BJ�QSP�
QSJ�JOUFSFTTJ�
-B�DSFTDJUB�EJ�RVFTUP�GFOP�

NFOP�IB�BMNFOP�USF�DBVTF�EJ�
NFEJP�MVOHP � QFSJPEP� � 1SJ�
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�M�JOEFCPMJNFOUP�EFMMB�MF�
HJTMB[JPOF�BOUJ�USVTU�B�QBSUJ�
SF�EBHMJ�BOOJ�0UUBOUB��/FMMB�
EPUUSJOB�BOUJ�USVTU�Ï�QSFWBM�
TB�M�JEFB�EFMMB�TDVPMB�EJ�:BMF
�
TFDPOEP�DVJ�MB�HSBOEF�EJNFO�
TJPOF�B[JFOEBMF�QSPEVDF�FDP�
OPNJF�EJ�TDBMB�F�FGGFUUJ�QPTJUJ�
WJ�TVJ�DPOTVNBUPSJ��0MUSF�BM�
MF�CBODIF
�TPOP�QPUVUF�DPTÓ�
FNFSHFSF�OPO�TPMP�MF�GBNPTF�
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 �"QQMF
 �
.JDSPTPGU
 � "MQIBCFU
 � 'BDF�
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�NB�BODIF�MF�HSBOEJ�TP�
DJFUÈ�GBSNBDFVUJDIF�F�EJ�EJ�
TUSJCV[JPOF � EJ � NBTTB � TUJMF �
8BMNBSU��*M�TFDPOEP�GFOPNF�
OP�Ï�JM�DSPMMP�EFM�QPUFSF�EFM�
TJOEBDBUP
�JOJ[JBUP�DPO�MP�TUP�
SJDP�MJDFO[JBNFOUP�EFJ�DPO�
USPMMPSJ�EJ�WPMP�JO�TDJPQFSP�EB�
QBSUF �EJ �3FBHBO� � *OGJOF
 � MB �
EF�SFHPMBNFOUB[JPOF � EJ �
8BMM � 4USFFU
 � DVMNJOBUB �OFM �

�����DPO�$MJOUPO�BM�QPUFSF
�
RVBOEP�TJ�QFSNJTF�BMMF�CBO�
DIF�E�BGGBSJ�EJ�QPUFS�FOUSBSF�
BODIF�OFM�NPOEP�EFMMB�CBO�
DB �BM �EFUUBHMJP
 �BQSFOEP� MF �
QPSUF � BMMB � DSJTJ � GJOBO[JBSJB �
EFM������
.FOUSF � MB � EJTVHVBHMJBO[B �

DSFTDFWB
 � MF � GBNJHMJF �NFEJF �
BNFSJDBOF�IBOOP�DFSDBUP�EJ�
EJGFOEFSTJ�JO�USF�NPEJ��1SJNP
�
MF�EPOOF�F�MF�NBESJ�TPOP�FOUSB�
UF�JO�NPEP�NBTTJDDJP�OFM�NFS�

DBUP�EFM�MBWPSP��4FDPOEP
�UVUUJ�
IBOOP�MBWPSBUP�QJÞ�PSF�B�TFUUJ�
NBOB��5FS[P
�TJ �Ï�SJDPSTP�JO�
NPEP�FDDFTTJWP�BM�EFCJUP�JOEJ�
WJEVBMF�F�GBNJHMJBSF
�BMJNFO�
UBOEP�MB�CPMMB�JNNPCJMJBSF�F�
MF�TQFDVMB[JPOJ�EJ�JOJ[JP�TFDP�
MP��$JØ�OPOPTUBOUF
�MB�RVPUB�EJ�
SFEEJUP�EFTUJOBUB�BM�MBWPSP�OFM�
SFEEJUP�OB[JPOBMF�Ï�DPOUJOVB�
NFOUF�EJNJOVJUB
�NFOUSF�J�DP�
TUJ�QFS�M�JTUSV[JPOF�VOJWFSTJUB�
SJB�QSJWBUB�TPOP�EJWFOUBUJ�JOTP�

TUFOJCJMJ�QFS�MB�NBHHJPSBO[B�
EFJ�MBWPSBUPSJ�EJQFOEFOUJ��*�GF�
OPNFOJ�TPUUPMJOFBUJ�EB�3FJDI�
TPOP�UVUUJ�WFSJ
�BODIF�TF�M�BOBMJ�
TJ�Ï�USPQQP�TCSJHBUJWB�OFM�MJRVJ�
EBSF�EVF�GFOPNFOJ�DIF�IBOOP�
BVNFOUBUP�MF�EJTVHVBHMJBO[F�
F�M�JOEFCPMJNFOUP�EFMMB�DMBTTF�
NFEJB�� M�JOHSFTTP�EFMMB�$JOB�
OFM�DPNNFSDJP�JOUFSOB[JPOB�
MF�F�VO�QSPHSFTTP�UFDOJDP�EJHJ�
UBMF�DIF�IB�TGBWPSJUP�J�MBWPSBUP�
SJ�NFOP�RVBMJGJDBUJ�
$PNF�TJ�JOTFSJTDF�JO�RVFTUJ�

GFOPNFOJ�JM�QPQVMJTNP�F�M�FMF�
[JPOF�EJ�5SVNQ�OFM����� �4F�
DPOEP�3FJDI�RVFMM�FMF[JPOF�GV�
VOB�SJWPMUB�EFMMB�DMBTTF�NFEJB�
DPOUSP�M�FTUBCMJTINFOU�BNFSJ�
DBOP�EFJ�$MJOUPO�F�EFJ�#VTI�
DIF�BWFWB�HPWFSOBUP�TFO[B�JO�
UFSSV[JPOF�EBMMB�GJOF�EFHMJ�BO�
OJ�0UUBOUB��*M�NPUPSF�EFM�TVD�
DFTTP�EJ �5SVNQ�OPO�GVSPOP�
SB[[JTNP�F�YFOPGPCJB
�NB�VOB�
SFB[JPOF�EJ�GVSJB�F�SBCCJB�DPO�
USP�M�FTUBCMJTINFOU��1BSBEPT�
TBMNFOUF
�5SVNQ�GV�JM�NFHMJP�
DIF�QPUFWB�DBQJUBSF�BMMB�OVP�
WB�PMJHBSDIJB��*M�TVP�TUJMF�EJ�HP�
WFSOP�F�MB�TVB�UFOEFO[B�BE�BMJ�
NFOUBSF�EJWJTJPOJ�F�USJCBMJTNJ�
IBOOP�FWJUBUP�DIF�M�"NFSJDB�TJ�
BDDPSHFTTF�EFMM�VMUFSJPSF�DSF�
TDJUB � EFMMB � EJTVHVBHMJBO[B� �
/PO�B�DBTP
�TFDPOEP�M�BVUPSF
�
MB�NBHHJPS�QBSUF�EFHMJ�PMJHBS�
DIJ�OPO�TJ�Ï�EBWWFSP�PQQPTUB�
BMMF�QSPWPDB[JPOJ�F�BM�DJOJTNP�
EJ�5SVNQ�

4FDPOEP�3FJDI�TJ �FTDF �EB �
RVFTUB�TJUVB[JPOF�JO�EVF�NP�
EJ��%B�VO�MBUP
�BUUSBWFSTP�M�V�
OJPOF�QPMJUJDB�F�MB�NPCJMJUB[JP�
OF�QBDJGJDB�EFM����QFS�DFOUP�
EFM�QPQPMP�BNFSJDBOP�FTDMVTP�
EBJ�CFOFGJDJ�EFMMB�DSFTDJUB��*O�
RVFTUP�TFOTP
�M�BVUPSF�TPHOB�
MB�OBTDJUB�EJ�VO�UFS[P�QBSUJUP�
	EJWFSTP�EBJ�EFNPDSBUJDJ�F�EBJ�
SFQVCCMJDBOJ
�DIF�SJVTDJSÈ�B�SJ�
TQPOEFSF�EBWWFSP�BHMJ�JOUFSFT�
TJ�EFMM�BNFSJDBOP�NFEJP��%B�
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�3FJDI�QSPQPOF�SJ�
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WFSTBMF�EFMMB�DPQFSUVSB�NFEJ�
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�NJHMJPS�GPSNB[JPOF�QFS�J�
HJPWBOJ�BNFSJDBOJ�F�VOB�UBTTB�
TVMMB�SJDDIF[[B��2VFTUF�QSPQP�
TUF�TPOP�BODIF�DPOEJWJTJCJMJ
�
NB�QFS �PSB� TPMP �BCCP[[BUF� �
2VFMMB�EFMMF�QSPQPTUF�Ï�GPSTF�
MB�QBSUF�QJÞ�EFCPMF�EFM�TBHHJP�
$JØ�DIF�DPNVORVF�FNFSHF�
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EFMM�FMF[JPOF�EJ �#JEFO�� �Ï� MB�
HSBOEF�GJEVDJB�QFS�MB�EFNPDSB�
[JB�BNFSJDBOB�F�QFS�MB�TVB�DB�
QBDJUÈ�EJ�SJTPMMFWBSTJ�EBJ�HSBO�
EJ�USBVNJ�EFMMB�TVB�TUPSJB��-�B�
NPSF�F�JM�GBTDJOP�QFS�MB�TPDJFUÈ�
BNFSJDBOB�NJ�IBOOP�TFNQSF�
DPJOWPMUP
 �F �IP � TFHVJUP �DPO �
HSBOEF�BOHPTDJB�MB�jOPUUF�EFM�
MB�SFQVCCMJDBx�6TB�EFMMP�TDPS�
TP���HFOOBJP��$PNF�DJ�IBOOP�
JOTFHOBUP � MF � JNNBHJOJ � EFJ �
GJMN�IPMMZXPPEJBOJ�EFMMB�OP�
TUSB�JOGBO[JB
�jEPQPUVUUP
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B�VUJMJ[[BSMF�QFS�PCJFUUJWJ�TUSB�
UFHJDJ�DIF�DJ�QPUSFCCFSP�GJOBM�
NFOUF�DPOTFOUJSF �VOB�WFSB �
USBTGPSNB[JPOF � EFMM�BUUVBMF �
NPEFMMP�EJ�TPDJFUÈ
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EJ�BGGSPOUBSF�MF�TGJEF�EJ�VO�GV�
UVSP�JO�SBQJEJTTJNP�DBNCJB�
NFOUP� � &QQVSF
 � EBWBOUJ � B �
RVFTUB�jSJWPMV[JPOF�SJGPSNB�
USJDFx
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UF�PTTJNPSP
�TJ�FSHPOP�J�TPMJUJ�
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QSPGPOEJ�RVFTUB�JNNVUBCJMF�
DPOEJ[JPOF�EFM�OPTUSP�1BFTF�
F
�BM�QSPQPTJUP
�VO�QSF[JPTP�
DPOUSJCVUP�DJ�BSSJWB�EBM�SFDFO�
UF�TBHHJP�EJ�.BTTJNP�-��4BMWB�
EPSJ�DIF�MB�FTFNQMJGJDB�BUUSB�
WFSTP�MB �GJHVSB�EJ �(JPWBOOJ �
(JPMJUUJ
 �TUBUJTUB�EBWWFSP�JO�
DPOUFTUBCJMF � F
 �QSPQSJP �QFS �
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 � MFBEFS � DPOUSPWFSTP
 �
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*M�EJCBUUJUP�TVMM�VPNP�QPMJUJ�

DP�QJÞ�JNQPSUBOUF
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 � EFMM�*UBMJB � MJCFSBMF
 �
BTQSP�F�GPOUF�EJ�TPSQSFOEFOUJ�
DPOUSBEEJ[JPOJ�USB�MB�DMBTTF�EJ�
SJHFOUF�F�JOUFMMFUUVBMF�EFMM�F�
QPDB
�Ï�SJDPSSFOUF�OFMMB�TUPSJP�
HSBGJB � DPOUFNQPSBOFB
 �QFS�
DIÌ�PGGSF�TQVOUJ�EJ�SJGMFTTJPOF�
OPO�TPMP�QFS�BCCBUUFSF�J�UBOUJ�
MVPHIJ�DPNVOJ�TVM�QFSTPOBH�
HJP
�NB�QFS�DPNQSFOEFSF�JM �
OPEP�GPOEBNFOUBMF�DIF�GSFOB�
MP�TWJMVQQP�DJWJMF
�TPDJBMF�F�DVM�
UVSBMF�EFMM�*UBMJB�BODPSB�PHHJ��
M�JOTVQFSBUB � EJWJTJPOF � EFMMB �
OPTUSB�TPDJFUÈ�
$FOUP�BOOJ
�DPNF�Ï�PWWJP
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IBOOP�NVUBUP�DPNQMFUBNFO�
UF�JM�DPOUFTUP�QPMJUJDP�FE�FDP�
OPNJDP�EFM�NPOEP�F�EFM�OP�
TUSP�1BFTF
�NB�M�PCJFUUJWP�EJ�
(JPMJUUJ�BHMJ�JOJ[J�EFM�TFDPMP�
TDPSTP
�RVFMMP�DIF�4BMWBEPSJ�
TJOUFUJ[[B�FGGJDBDFNFOUF�OFM�
jQPSUBSF�MF�WBSJF�DPNQPOFOUJ�
EFMMB�QPQPMB[JPOF�JUBMJBOB�B�
TUSJOHFSF�VO�QBUUP�EJ�TPMJEB�
SJFUÈ�OB[JPOBMFx
�BMMB�GJOF�GBM�
MJUP�EBMMP�TUBUJTUB�EJ�%SPOFSP
�
Ï�UVUUPSB�MPOUBOP�EBM�OPTUSP�
PSJ[[POUF� � 5FOUBUP � EB � VOP �
4UBUP�MJCFSBMF�DIF�DFSDBWB�EJ�
BQSJSF � HMJ � TUSFUUJ � DPOGJOJ �EJ �
VOB�ÌMJUF�QPTU�SJTPSHJNFOUB�
MF�BMMF�NBTTF�PQFSBJF�F�DPOUB�
EJOF �EFMM�FQPDB
 � QFSTFHVJUP �
EB�.VTTPMJOJ�DPO�VOB�EJUUBUV�
SB�DIF�QPSUØ�M�*UBMJB�BMMB�SPWJ�
OB�EJ�VOB�HVFSSB�EJTBTUSPTB�F
�

QFSGJOP
�B�VOB�HVFSSB�DJWJMF
�
JOTFHVJUP�EB�VOB�EFNPDSB�
[JB
�JNQFSGFUUB�NB�SFTJMJFOUF�
BMMF�TDPTTF�QFS�EJTUSVHHFSMB
�
Ï�VO�DPNQJUP�DIF�BODPSB�BU�
UFOEF�MB�OPTUSB�DMBTTF�QPMJUJ�
DB��%J�GSPOUF�BM�RVBMF�M�BVUP�
SF
�QFSBMUSP
�Ï�NPMUP�TDFUUJDP
�
GJOP�B�DPOTJEFSBSF�jMB�QBSUJUB�
DMBNPSPTBNFOUF�QFSTBx�
3JQFSDPSSFSF�HMJ�BOOJ�EFMMB�

QSFTVOUB�jEJUUBUVSBx�HJPMJUUJB�
OB�BHMJ�JOJ[J�EFM�/PWFDFOUP
�
DPO�HMJ�JOEVCCJ�TVPJ�TVDDFTTJ�
JO�DBNQP�FDPOPNJDP�F�TPDJBMF�

F � MF � BMUSFUUBOUP � DMBNPSPTF �
TDPOGJUUF
 � USB �DVJ �RVFMMB �EFM �
TVP�OPO�JOUFSWFOUJTNP�OFMMB�
1SJNB�HVFSSB�NPOEJBMF
�DPO�
TFOUF
�QFSDJØ
�EJ�USPWBSF�TPS�
QSFOEFOUFNFOUF�BUUVBMJ�J�DPO�
USBTUJ�DIF�JNQFEJTDPOP�VO�B�
[JPOF�WFSBNFOUF�SJGPSNBUSJDF�
TVMMB�TPDJFUÈ�JUBMJBOB
�QFS�DVJ�
QFSTJOP�HMJ�BOOVODJBUPSJ�QJÞ�
QSPNFUUFOUJ�EJ�VOB�JNNJOFO�
UF�jSJWPMV[JPOFx
�RVFMMB�jMJCF�
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4UBUPx�MB�TPDJFUÈ�JUBMJBOB��*M�
QSJNP � PTUBDPMP � B � RVBMTJBTJ �
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:B�EFNPDSB[JB�BNFSJ�
DBOB�F�JM�TVP�TJTUFNB�
FDPOPNJDP�OPO�GVO�
[JPOBOP � F � EFWPOP �
DBNCJBSF��-P�BCCJB�
NP�DBQJUP�UVUUJ�HVBS�

EBOEP�M�BTTBMUP�BM �$BNQJEP�
HMJP�EFJ�TPTUFOJUPSJ�EJ�5SVNQ�
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WFDDIJF�EFNPDSB[JF�EFM�NPO�
EP��.FOUSF�MB�EFTDSJ[JPOF�EFM�
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3FJDI�QFS�TVQFSBSF�MP�TUBMMP�
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TF�EFMMB�DSJTJ�BNFSJDBOB�Ï�MB�
DPODFOUSB[JPOF�EFMMB�SJDDIF[�

[B�OFMMF�NBOJ�EJ�QPDIJ�BNNJOJ�
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#JH �5FDI � 	"NB[PO
 �"QQMF
 �
.JDSPTPGU
 � "MQIBCFU
 � 'BDF�
CPPL

�NB�BODIF�MF�HSBOEJ�TP�
DJFUÈ�GBSNBDFVUJDIF�F�EJ�EJ�
TUSJCV[JPOF � EJ � NBTTB � TUJMF �
8BMNBSU��*M�TFDPOEP�GFOPNF�
OP�Ï�JM�DSPMMP�EFM�QPUFSF�EFM�
TJOEBDBUP
�JOJ[JBUP�DPO�MP�TUP�
SJDP�MJDFO[JBNFOUP�EFJ�DPO�
USPMMPSJ�EJ�WPMP�JO�TDJPQFSP�EB�
QBSUF �EJ �3FBHBO� � *OGJOF
 � MB �
EF�SFHPMBNFOUB[JPOF � EJ �
8BMM � 4USFFU
 � DVMNJOBUB �OFM �

�����DPO�$MJOUPO�BM�QPUFSF
�
RVBOEP�TJ�QFSNJTF�BMMF�CBO�
DIF�E�BGGBSJ�EJ�QPUFS�FOUSBSF�
BODIF�OFM�NPOEP�EFMMB�CBO�
DB �BM �EFUUBHMJP
 �BQSFOEP� MF �
QPSUF � BMMB � DSJTJ � GJOBO[JBSJB �
EFM������
.FOUSF � MB � EJTVHVBHMJBO[B �

DSFTDFWB
 � MF � GBNJHMJF �NFEJF �
BNFSJDBOF�IBOOP�DFSDBUP�EJ�
EJGFOEFSTJ�JO�USF�NPEJ��1SJNP
�
MF�EPOOF�F�MF�NBESJ�TPOP�FOUSB�
UF�JO�NPEP�NBTTJDDJP�OFM�NFS�

DBUP�EFM�MBWPSP��4FDPOEP
�UVUUJ�
IBOOP�MBWPSBUP�QJÞ�PSF�B�TFUUJ�
NBOB��5FS[P
�TJ �Ï�SJDPSTP�JO�
NPEP�FDDFTTJWP�BM�EFCJUP�JOEJ�
WJEVBMF�F�GBNJHMJBSF
�BMJNFO�
UBOEP�MB�CPMMB�JNNPCJMJBSF�F�
MF�TQFDVMB[JPOJ�EJ�JOJ[JP�TFDP�
MP��$JØ�OPOPTUBOUF
�MB�RVPUB�EJ�
SFEEJUP�EFTUJOBUB�BM�MBWPSP�OFM�
SFEEJUP�OB[JPOBMF�Ï�DPOUJOVB�
NFOUF�EJNJOVJUB
�NFOUSF�J�DP�
TUJ�QFS�M�JTUSV[JPOF�VOJWFSTJUB�
SJB�QSJWBUB�TPOP�EJWFOUBUJ�JOTP�

TUFOJCJMJ�QFS�MB�NBHHJPSBO[B�
EFJ�MBWPSBUPSJ�EJQFOEFOUJ��*�GF�
OPNFOJ�TPUUPMJOFBUJ�EB�3FJDI�
TPOP�UVUUJ�WFSJ
�BODIF�TF�M�BOBMJ�
TJ�Ï�USPQQP�TCSJHBUJWB�OFM�MJRVJ�
EBSF�EVF�GFOPNFOJ�DIF�IBOOP�
BVNFOUBUP�MF�EJTVHVBHMJBO[F�
F�M�JOEFCPMJNFOUP�EFMMB�DMBTTF�
NFEJB�� M�JOHSFTTP�EFMMB�$JOB�
OFM�DPNNFSDJP�JOUFSOB[JPOB�
MF�F�VO�QSPHSFTTP�UFDOJDP�EJHJ�
UBMF�DIF�IB�TGBWPSJUP�J�MBWPSBUP�
SJ�NFOP�RVBMJGJDBUJ�
$PNF�TJ�JOTFSJTDF�JO�RVFTUJ�

GFOPNFOJ�JM�QPQVMJTNP�F�M�FMF�
[JPOF�EJ�5SVNQ�OFM����� �4F�
DPOEP�3FJDI�RVFMM�FMF[JPOF�GV�
VOB�SJWPMUB�EFMMB�DMBTTF�NFEJB�
DPOUSP�M�FTUBCMJTINFOU�BNFSJ�
DBOP�EFJ�$MJOUPO�F�EFJ�#VTI�
DIF�BWFWB�HPWFSOBUP�TFO[B�JO�
UFSSV[JPOF�EBMMB�GJOF�EFHMJ�BO�
OJ�0UUBOUB��*M�NPUPSF�EFM�TVD�
DFTTP�EJ �5SVNQ�OPO�GVSPOP�
SB[[JTNP�F�YFOPGPCJB
�NB�VOB�
SFB[JPOF�EJ�GVSJB�F�SBCCJB�DPO�
USP�M�FTUBCMJTINFOU��1BSBEPT�
TBMNFOUF
�5SVNQ�GV�JM�NFHMJP�
DIF�QPUFWB�DBQJUBSF�BMMB�OVP�
WB�PMJHBSDIJB��*M�TVP�TUJMF�EJ�HP�
WFSOP�F�MB�TVB�UFOEFO[B�BE�BMJ�
NFOUBSF�EJWJTJPOJ�F�USJCBMJTNJ�
IBOOP�FWJUBUP�DIF�M�"NFSJDB�TJ�
BDDPSHFTTF�EFMM�VMUFSJPSF�DSF�
TDJUB � EFMMB � EJTVHVBHMJBO[B� �
/PO�B�DBTP
�TFDPOEP�M�BVUPSF
�
MB�NBHHJPS�QBSUF�EFHMJ�PMJHBS�
DIJ�OPO�TJ�Ï�EBWWFSP�PQQPTUB�
BMMF�QSPWPDB[JPOJ�F�BM�DJOJTNP�
EJ�5SVNQ�

4FDPOEP�3FJDI�TJ �FTDF �EB �
RVFTUB�TJUVB[JPOF�JO�EVF�NP�
EJ��%B�VO�MBUP
�BUUSBWFSTP�M�V�
OJPOF�QPMJUJDB�F�MB�NPCJMJUB[JP�
OF�QBDJGJDB�EFM����QFS�DFOUP�
EFM�QPQPMP�BNFSJDBOP�FTDMVTP�
EBJ�CFOFGJDJ�EFMMB�DSFTDJUB��*O�
RVFTUP�TFOTP
�M�BVUPSF�TPHOB�
MB�OBTDJUB�EJ�VO�UFS[P�QBSUJUP�
	EJWFSTP�EBJ�EFNPDSBUJDJ�F�EBJ�
SFQVCCMJDBOJ
�DIF�SJVTDJSÈ�B�SJ�
TQPOEFSF�EBWWFSP�BHMJ�JOUFSFT�
TJ�EFMM�BNFSJDBOP�NFEJP��%B�
VO�BMUSP�MBUP
�3FJDI�QSPQPOF�SJ�
DFUUF�FDPOPNJDIF�UJQJDIF�EFM�
MB�TJOJTUSB�BNFSJDBOB�EJ�#FS�
OJF�4BOEFST��FTUFOTJPOF�VOJ�
WFSTBMF�EFMMB�DPQFSUVSB�NFEJ�
DB
 � VO � HFOFSJDP � HSFFO � OFX �
EFBM
�NJHMJPS�GPSNB[JPOF�QFS�J�
HJPWBOJ�BNFSJDBOJ�F�VOB�UBTTB�
TVMMB�SJDDIF[[B��2VFTUF�QSPQP�
TUF�TPOP�BODIF�DPOEJWJTJCJMJ
�
NB�QFS �PSB� TPMP �BCCP[[BUF� �
2VFMMB�EFMMF�QSPQPTUF�Ï�GPSTF�
MB�QBSUF�QJÞ�EFCPMF�EFM�TBHHJP�
$JØ�DIF�DPNVORVF�FNFSHF�

EBM � TBHHJP � � � TDSJUUP � QSJNB �
EFMM�FMF[JPOF�EJ �#JEFO�� �Ï� MB�
HSBOEF�GJEVDJB�QFS�MB�EFNPDSB�
[JB�BNFSJDBOB�F�QFS�MB�TVB�DB�
QBDJUÈ�EJ�SJTPMMFWBSTJ�EBJ�HSBO�
EJ�USBVNJ�EFMMB�TVB�TUPSJB��-�B�
NPSF�F�JM�GBTDJOP�QFS�MB�TPDJFUÈ�
BNFSJDBOB�NJ�IBOOP�TFNQSF�
DPJOWPMUP
 �F �IP � TFHVJUP �DPO �
HSBOEF�BOHPTDJB�MB�jOPUUF�EFM�
MB�SFQVCCMJDBx�6TB�EFMMP�TDPS�
TP���HFOOBJP��$PNF�DJ�IBOOP�
JOTFHOBUP � MF � JNNBHJOJ � EFJ �
GJMN�IPMMZXPPEJBOJ�EFMMB�OP�
TUSB�JOGBO[JB
�jEPQPUVUUP
�EP�
NBOJ�Ï�VO�BMUSP�HJPSOPx��4QF�
SJBNP�TJB�EBWWFSP�DPTÓ�BODIF�
QFS�MB�TPDJFUÈ�BNFSJDBOB���
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:ȅ&VSPQB � DJ � PGGSF �VO�PDDBTJPOF�
TUSBPSEJOBSJB��
$J� GPSOJTDF�OPO�
TPMP � MF � SJTPSTF
 �
NB�DJ�DPTUSJOHF�

B�VUJMJ[[BSMF�QFS�PCJFUUJWJ�TUSB�
UFHJDJ�DIF�DJ�QPUSFCCFSP�GJOBM�
NFOUF�DPOTFOUJSF �VOB�WFSB �
USBTGPSNB[JPOF � EFMM�BUUVBMF �
NPEFMMP�EJ�TPDJFUÈ
�JO�HSBEP�
EJ�BGGSPOUBSF�MF�TGJEF�EJ�VO�GV�
UVSP�JO�SBQJEJTTJNP�DBNCJB�
NFOUP� � &QQVSF
 � EBWBOUJ � B �
RVFTUB�jSJWPMV[JPOF�SJGPSNB�
USJDFx
�QFS�VTBSF�VO�BQQBSFO�
UF�PTTJNPSP
�TJ�FSHPOP�J�TPMJUJ�
PTUBDPMJ�DIF�QSFBOOVODJBOP�
M�JOFWJUBCJMF�SJTVMUBUP
�RVFMMP�
EJ�VO�TPTUBO[JBMF�JNNPCJMJ�
TNP�EFMM�*UBMJB��MF�SJWBMJUÈ
�MF�
EJWJTJPOJ
�J�QFSTPOBMJTNJ�EFM�
MB�TJOJTUSB��MF�BOHVTUJF�NFOUB�
MJ�F�MF�SFTJTUFO[F�DPSQPSBUJWF�
EFMMB�EFTUSB�
$PNF�TQFTTP�DBQJUB
 �Ï � MB�

TUPSJB�B�GBSDJ�DBQJSF�J�NPUJWJ�
QSPGPOEJ�RVFTUB�JNNVUBCJMF�
DPOEJ[JPOF�EFM�OPTUSP�1BFTF�
F
�BM�QSPQPTJUP
�VO�QSF[JPTP�
DPOUSJCVUP�DJ�BSSJWB�EBM�SFDFO�
UF�TBHHJP�EJ�.BTTJNP�-��4BMWB�
EPSJ�DIF�MB�FTFNQMJGJDB�BUUSB�
WFSTP�MB �GJHVSB�EJ �(JPWBOOJ �
(JPMJUUJ
 �TUBUJTUB�EBWWFSP�JO�
DPOUFTUBCJMF � F
 �QSPQSJP �QFS �
RVFTUP
 � MFBEFS � DPOUSPWFSTP
 �
DPNF�T�JOUJUPMB�JM�MJCSP�FEJUP�
EB�%PO[FMMJ�
*M�EJCBUUJUP�TVMM�VPNP�QPMJUJ�

DP�QJÞ�JNQPSUBOUF
�EPQP�$B�
WPVS
 � EFMM�*UBMJB � MJCFSBMF
 �
BTQSP�F�GPOUF�EJ�TPSQSFOEFOUJ�
DPOUSBEEJ[JPOJ�USB�MB�DMBTTF�EJ�
SJHFOUF�F�JOUFMMFUUVBMF�EFMM�F�
QPDB
�Ï�SJDPSSFOUF�OFMMB�TUPSJP�
HSBGJB � DPOUFNQPSBOFB
 �QFS�
DIÌ�PGGSF�TQVOUJ�EJ�SJGMFTTJPOF�
OPO�TPMP�QFS�BCCBUUFSF�J�UBOUJ�
MVPHIJ�DPNVOJ�TVM�QFSTPOBH�
HJP
�NB�QFS�DPNQSFOEFSF�JM �
OPEP�GPOEBNFOUBMF�DIF�GSFOB�
MP�TWJMVQQP�DJWJMF
�TPDJBMF�F�DVM�
UVSBMF�EFMM�*UBMJB�BODPSB�PHHJ��
M�JOTVQFSBUB � EJWJTJPOF � EFMMB �
OPTUSB�TPDJFUÈ�
$FOUP�BOOJ
�DPNF�Ï�PWWJP
�

IBOOP�NVUBUP�DPNQMFUBNFO�
UF�JM�DPOUFTUP�QPMJUJDP�FE�FDP�
OPNJDP�EFM�NPOEP�F�EFM�OP�
TUSP�1BFTF
�NB�M�PCJFUUJWP�EJ�
(JPMJUUJ�BHMJ�JOJ[J�EFM�TFDPMP�
TDPSTP
�RVFMMP�DIF�4BMWBEPSJ�
TJOUFUJ[[B�FGGJDBDFNFOUF�OFM�
jQPSUBSF�MF�WBSJF�DPNQPOFOUJ�
EFMMB�QPQPMB[JPOF�JUBMJBOB�B�
TUSJOHFSF�VO�QBUUP�EJ�TPMJEB�
SJFUÈ�OB[JPOBMFx
�BMMB�GJOF�GBM�
MJUP�EBMMP�TUBUJTUB�EJ�%SPOFSP
�
Ï�UVUUPSB�MPOUBOP�EBM�OPTUSP�
PSJ[[POUF� � 5FOUBUP � EB � VOP �
4UBUP�MJCFSBMF�DIF�DFSDBWB�EJ�
BQSJSF � HMJ � TUSFUUJ � DPOGJOJ �EJ �
VOB�ÌMJUF�QPTU�SJTPSHJNFOUB�
MF�BMMF�NBTTF�PQFSBJF�F�DPOUB�
EJOF �EFMM�FQPDB
 � QFSTFHVJUP �
EB�.VTTPMJOJ�DPO�VOB�EJUUBUV�
SB�DIF�QPSUØ�M�*UBMJB�BMMB�SPWJ�
OB�EJ�VOB�HVFSSB�EJTBTUSPTB�F
�

QFSGJOP
�B�VOB�HVFSSB�DJWJMF
�
JOTFHVJUP�EB�VOB�EFNPDSB�
[JB
�JNQFSGFUUB�NB�SFTJMJFOUF�
BMMF�TDPTTF�QFS�EJTUSVHHFSMB
�
Ï�VO�DPNQJUP�DIF�BODPSB�BU�
UFOEF�MB�OPTUSB�DMBTTF�QPMJUJ�
DB��%J�GSPOUF�BM�RVBMF�M�BVUP�
SF
�QFSBMUSP
�Ï�NPMUP�TDFUUJDP
�
GJOP�B�DPOTJEFSBSF�jMB�QBSUJUB�
DMBNPSPTBNFOUF�QFSTBx�
3JQFSDPSSFSF�HMJ�BOOJ�EFMMB�

QSFTVOUB�jEJUUBUVSBx�HJPMJUUJB�
OB�BHMJ�JOJ[J�EFM�/PWFDFOUP
�
DPO�HMJ�JOEVCCJ�TVPJ�TVDDFTTJ�
JO�DBNQP�FDPOPNJDP�F�TPDJBMF�

F � MF � BMUSFUUBOUP � DMBNPSPTF �
TDPOGJUUF
 � USB �DVJ �RVFMMB �EFM �
TVP�OPO�JOUFSWFOUJTNP�OFMMB�
1SJNB�HVFSSB�NPOEJBMF
�DPO�
TFOUF
�QFSDJØ
�EJ�USPWBSF�TPS�
QSFOEFOUFNFOUF�BUUVBMJ�J�DPO�
USBTUJ�DIF�JNQFEJTDPOP�VO�B�
[JPOF�WFSBNFOUF�SJGPSNBUSJDF�
TVMMB�TPDJFUÈ�JUBMJBOB
�QFS�DVJ�
QFSTJOP�HMJ�BOOVODJBUPSJ�QJÞ�
QSPNFUUFOUJ�EJ�VOB�JNNJOFO�
UF�jSJWPMV[JPOFx
�RVFMMB�jMJCF�
SBMFx�EJ�#FSMVTDPOJ�P�RVFMMB�
jSPUUBNBUSJDFx�EJ�3FO[J
�EFWP�
OP�BNNFUUFSF�MB�TDPOGJUUB�

"MNFOP�USF�TPOP�J�QSPCMF�
NJ�DIF�QPSUBSPOP�(JPMJUUJ�BM�
GBMMJNFOUP�OFM�TVP�UFOUBUJWP�
EJ �NPEFSOJ[[BSF� JM �1BFTF�F�
DPORVJTUBSF�BM �jTFOTP�EFMMP�
4UBUPx�MB�TPDJFUÈ�JUBMJBOB��*M�
QSJNP � PTUBDPMP � B � RVBMTJBTJ �
B[JPOF�SJOOPWBUSJDF�EFMM�FRVJ�
MJCSJP�DPSQPSBUJWP�TV�DVJ�TJ�CB�
TB�JM�DPNQSPNFTTP�DIF�SFHHF�
MB�OPTUSB�EFNPDSB[JB�Ï�MB�QVO�
UVBMF�DPOWFSHFO[B�USB�M�FTUSF�
NJTNP�EJ�EFTUSB�F�EJ�TJOJTUSB
�
FGGJDBDF�OFM�CMPDDBSF�PHOJ�WF�
SP�NVUBNFOUP�QPTTJCJMF
�NBJ�

QSPOUB�B�PGGSJSF�VOB�BMUFSOBUJ�
WB � SFBMJTUJDB � BMMB � DPOTVFUB �
BNNJOJTUSB[JPOF � EFMM�FTJ�
TUFOUF��-F�QBHJOF�EJ�4BMWBEP�
SJ � TVMM�BMMFBO[B �EJ � GBUUP � USB �
DPOTFSWBUPSJTNP � MJCFSBMF � F �
TPDJBMJTNP�QTFVEPSJWPMV[JP�
OBSJP�DPOUSP�MB�QPMJUJDB�EJ�TWJ�
MVQQP�JOEVTUSJBMF�F�BQFSUVSB�
TPDJBMF�WPMVUB�EB�(JPMJUUJ�TP�
OP�JMMVNJOBOUJ�F�PGGSPOP�DPO�
GSPOUJ�DPO�M�BUUVBMJUÈ�EJ�QSP�
GPOEP�JOUFSFTTF�
-B � TFDPOEB �EJGGJDPMUÈ �EB�

WBOUJ�BMMB�RVBMF�TJ�TDPOUSØ�MP�
TUBUJTUB�QJFNPOUFTF�QSPWFO�
OF
 � JOWFDF
 �EBMM�JOUFSOP �EFM �
TVP�TUFTTP�QBSUJUP
�RVFMMP�MJCF�
SBMF��-F�QFSFOOJ�EJWFSHFO[F�
USB�MF�QJÞ�JNQPSUBOUJ�QFSTPOB�
MJUÈ�EFMMB�DMBTTF�QPMJUJDB�EPNJ�
OBOUF�BJ�QSJNJ�EFM�TFDPMP�TDPS�
TP�OPO�TPMP�SFTFSP�WBOJ�J�SJQF�
UVUJ�JODJUBNFOUJ�EJ�4POOJOP�BM�
MB�DSFB[JPOF�EJ�VO�WFSP�QBSUJ�
UP�MJCFSBMF
�NPEFSOP�F�VOJUB�

SJP
�OFM�TJTUFNB�EFMMB�OFPOBUB�
EFNPDSB[JB�JUBMJBOB
�NB�DP�
TUSJOTFSP�(JPMJUUJ�B�RVFMMB�TB�
QJFOUF�NFEJB[JPOF�USB�JM�OB�
TDFOUF � DFUP � JOEVTUSJBMF � EFM �
/PSE�F�MB�DMBTTF�EJ�OPUBCJMJ�EFM�
.FSJEJPOF
�FTFDSBUB�EBJ�TVPJ�
BWWFSTBSJ
 �NB�VOJDP �NF[[P �
QFS�BWWJBSF�M�*UBMJB�B�VO�QSP�
HSFTTP�FDPOPNJDP�QBSBHPOB�
CJMF�TPMP�BM�jCPPNx�EFM�TFDPO�
EP�EPQPHVFSSB��$PNF�OPO�SJ�
DPSEBSF
�B�RVFTUP�QSPQPTJUP
�
MF�QFSFOOJ�SJWBMJUÈ
�JOWJEJF
�SJ�
QJDDIF�DIF�JOHBCCJBOP�RVBM�
TJBTJ�MFBEFS�EFM�DFOUSPTJOJTUSB�
OPTUSBOP�BSSJWBUP�BM�DPNBO�
EP�EJ�RVFMMP�TDIJFSBNFOUP 
*M�UFS[P
�NB�OPO�NFOP�JN�

QPSUBOUF
�PTUBDPMP�B�PHOJ�B[JP�
OF�SJGPSNBUSJDF�JO�*UBMJB�Ï�JM�EJG�
GJDJMF�SBQQPSUP�USB�WPMPOUÈ�QPMJ�
UJDB�F�CVSPDSB[JB��-�FTFNQJP�
EFMM�FTQFSJFO[B � HJPMJUUJBOB � Ï �
BTTBJ�JOUFSFTTBOUF�QSPQSJP�OFM�
DPOUSBTUP�USB�HMJ�PQQPTUJ�SJTVM�
UBUJ��/FM�QSJNP�EFDFOOJP�EFM�
/PWFDFOUP
�MB�TVB�DPNQFUFO�
[B � BNNJOJTUSBUJWB � DPOTFOUÓ �
VOB�HVJEB�BVUPSFWPMF�F�BTDPM�
UBUB�BMMB�CVSPDSB[JB�NJOJTUFSJB�
MF
�BHMJ�JOJ[J�EFM�TFDPOEP
�M�BM�
MFBO[B�UBDJUB�USB�TRVBESJTNP�
GBTDJTUB�F�BMUB�EJSJHFO[B�TUBUB�
MF
�FTFSDJUP
�QPMJ[JB�GSVTUSØ�UVU�
UF�MF�TVF�EJSFUUJWF�WPMUF�B�SFQSJ�
NFSF�MF�WJPMFO[F�DIF�BQSJSPOP�
MB�TUSBEB�BMMB�jNBSDJB�TV�3P�
NBx��0HHJ
�USB�M�JOFTQFSJFO[B�
EJ�HSBO�QBSUF�EFJ�OPTUSJ�NJOJ�
TUSJ�F�M�BCJMJUÈ�PTUBUJWB�EFJ�HSBO�
EJ�CVSPDSBUJ
�DIJ�BWSFCCF�JM�DP�
SBHHJP�EJ�TDPNNFUUFSF�TVMMB�
WJUUPSJB�EJ�VOB�QPMJUJDB�SFBM�
NFOUF�SJGPSNBUSJDF ��
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